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F.A. Hayek : Prices and Production and Otherworks  before purchasing it in order to gage whether or not it would 
be worth my time, and all praised Prices and Production and Otherworks: 

0 of 0 people found the following review helpful. I would recommend this book to audiences who love economics and 
are ...By Richard LoweryI would recommend this book to audiences who love economics and are well read in 
different economic schools of thought. This is a difficult read for those new to economics as Hayek is a thorough 
economist in understanding prices, production, business cycles, gold standard, etc. It's nice reading other schools of 
thought outside of the standard "Keynesian Models" taught in most economics departments. Whether you agree with 
Hayek's theories or not, it is a worthwhile read in understanding the differences in economics during the 20th century.5 

http://f3db.com/pub/links.php?id=B00B5Q1XMC


of 6 people found the following review helpful. Indispensible to understand the modern worldBy Doctor BobHow 
about a theory that says artificially low interest rates create a cycle of boom and bust? How about a theory which 
seems to match about 110% to what's happened the past ten years? That's what you get here.Hayek believes that 
capitalism creates natural cycles, over production of goods from excessive investment created by artificially low 
interest rates, which is what many people believe happened to us: too low interest rates from the Fed, over investment 
in housing, collapse to get us back to equilibrium prices.It's fascinating to read a book that's 80 plus years old, where 
the author keeps talking about disequilibrium and market failure on a grand scale -- persistent problems with the 
wrong prices existing in markets.This is a book that every economist should read.0 of 0 people found the following 
review helpful. Five StarsBy EstebaMust read if you are into economics

Economics never labels anything any more. Well, more accurately, it does; only now it hardly ever uses labels formed 
from people?s names. In part, this is due to the smorgasbord approach to ideas taken by economics. Like many other 
academic disciplines, economics ruthlessly mixes and matches, customizes and adapts, rips and mashes the most 
penetrating insights, the most appropriate models from all different sources, applying them to whichever economic 
problem is currently being addressed. In those circumstances the message gets through to the practitioner economist 
that it is more useful to know an idea itself, and how to apply and modify it, than to peer into its provenance or to 
understand how the originator of that idea thought about three or five other substantively different problems. 


