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Daniel M. Hausman : Preferences, Value, Choice, and Welfare before purchasing it in order to gage whether or
not it would be worth my time, and all praised Preferences, Vaue, Choice, and Welfare:

2 of 2 people found the following review helpful. Must-read for economistsBy ghtxAll economists should read this
book, to better understand what they are actually talking about when they talk about things like "revealed preference”
and "welfare economics." | would guess that even some non-economists would enjoy it aswell. | hope it makes a
difference in how economists think.


http://f3db.com/pub/links.php?id=B0072S28GM

This book is about preferences, principaly asthey figure in economics. It also explores their usesin everyday
language and action, how they are understood in psychology and how they figure in philosophical reflection on action
and morality. The book clarifies and for the most part defends the way in which economists invoke preferences to
explain, predict and assess behavior and outcomes. Hausman argues, however, that the predictions and explanations
economists offer rely on theories of preference formation that are in need of further development, and he criticizes
attempts to define welfare in terms of preferences and to define preferences in terms of choices or self-interest. The
analysis clarifies the relations between rational choice theory and philosophical accounts of human action. The book
also assembles the materials out of which models of preference formation and modification can be constructed, and it
comments on how reason and emotion shape preferences.

"Daniel Hausman has given us a careful, thoughtful disposition on the nature of preferences, which lie at the heart of
economics. We thereby learn the basis for what economists are practicing when they are preaching.” - George Akerlof,
Nobel Laureate in Economics, 2001"To its great |oss, mainstream economics has drifted far from philosophy. Dan
Hausman, alongtime force against the drift, brings alifetime of research to this authoritative account of preferences -
what they do and should mean to economists and how we can restore a welfare economics that is philosophically and
psychologically sound. As social science once again comes together - a project to which this book greatly contributes -
thiswill be one of its central texts." - Angus Deaton, Woodrow Wilson School, Princeton University"In this
penetrating book, Daniel Hausman laysto rest simplistic aswell as currently fashionable theories about what
preferences are. | think his conception getsit exactly right." - Jon Elster, Columbia University"Not only is Dan
Hausman an outstanding philosopher but he also has a profound understanding of economics and its fundamental
concepts. Both these characteristics are on display in this excellent book. Economists will feel alittle uncomfortable as
some of their most cherished ideas are examined in forensic detail, but Hausman's analysis of preferences choice and
welfare places these concepts on firm philosophical foundations, thereby enabling the construction of both better
theory and more sensible policy." - Julian Le Grand, London School of Economics'Daniel Hausman is one of the
world's leading philosophers of economics. In this subtle and intelligent book he examines the concept of preference as
used in microeconomics, game theory, and welfare economics. He uncovers the tensions between the different
interpretations of preference in economics. He offers a resolution that challenges some of the discipline's most
cherished dogma but is broadly consistent with its existing practice. It is difficult to imagine a more convincing
philosophical defense of what most economists do." - Robert Sugden, University of East AngliaAbout the
AuthorDaniel M. Hausman isthe Herbert A. Simon Professor of Philosophy at the University of Wisconsin-Madison.
He was educated at Harvard and Cambridge Universities and received his Ph.D. in 1978 from Columbia University.
His research has centered on epistemological, metaphysical and ethical issues at the boundaries between economics
and philosophy. He co-founded the Cambridge University Pressjournal Economics and Philosophy with Michael
McPherson and co-edited it from 1984-1994. He is the author of Capital, Profits, and Prices (1981), The Inexact and
Separate Science of Economics (1992), Causal Asymmetries (1998) and Economic Analysis, Mora Philosophy, and
Public Policy (2006, with Michael McPherson), among other titles. He has published more than 130 essaysin
academic journals in philosophy and economics. In 2009, Professor Hausman was elected to the American Academy
of Artsand Sciences.



