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The financial environment of small and entrepreneurial firms is changing rapidly and is a topic where significant 
disagreement remains amongst researchers and policy advisers. This concise textbook provides a comprehensive 
overview of the current and projected trends in this market for the benefit of students of entrepreneurship at an 
advanced level.Written by an expert on SME finance, it provides a straightforward review of the external funding 
choices faced by small business owners, drawing on a range of new data sources which have emerged in recent years, 
along with a range of case studies. In addition, it includes an analysis of longer term trends and the role of the 
changing phases of the business cycle to equip readers to better understand the wider market environment both now 
and in the future.Roberts provides students of entrepreneurship with everything they need to know to excel in 
understanding the financial environment and its effect on small business.

'This book reflects the accumulated knowledge of someone who really knows about the nitty-gritty of small business 
finance from working for 30 years for Barclays Bank, whilst writing top quality academic papers and being a major 
influence on policy. Nobody knows more and I urge you read it.' - David Storey, Professor, School of Business 
Management and Economics, The University of Sussex, UK 'A number of us have been waiting for this book for a 
long time. It provides a unique insight into SME finance. It is well written and makes an important contribution to the 
SME policy and research literature.' - Robin Jarvis, Special Adviser to Association of Chartered Certified Accountants 
(ACCA) and Professor of Accounting, Brunel University, UKAbout the AuthorRichard Roberts is Hon. Professor at 
Birmingham University Business School, UK. Prior to this, he researched small businesses issues at Barclays for 30 
years. During this period, Professor Roberts was a member of the BIS/HMT Small Firms Advisory Panel and the BBA 
Business Finance Taskforce. As well as his current Professorship, Richard is consultant to a number of public and 
private bodies, including the Treasury Select Committee, and holds an MBE for services to UK Small and Medium-
Sized Businesses. 


