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APARAJITA MUKHERJEE, SAUMYA CHAKRABARTI : DEVELOPMENT ECONOMICS : A Critical 
Perspective  before purchasing it in order to gage whether or not it would be worth my time, and all praised 
DEVELOPMENT ECONOMICS : A Critical Perspective: 

Development economics is a branch of study that focuses on improving the economies of developing countries 
examining both macroeconomic and microeconomic factors relating to the structure of a developing economy.The 
main objective of the book is to present major issues of development economies. It takes up an analysis of the 
limitations of accumulation-centric growth process and introduces the readers to alternative development paradigms 
along with their critics.Organised into fourteen chapters, the initial chapters discuss historical background of less 
developed economies, post-colonial development patterns in the context of establishment of the World Bank, the IMF 
and the GATT, economic models like classical development ideas, Marxian model, the Marginalist economies, Alfred 
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Marshall and the neoclassical school and ideas of Keynes.The book skillfully explains some of the development macro 
models based on industry-agriculture interactions, structure of agriculture, population and role of market and state in 
economic development.The later chapters delve on capability approaches to development and thematic deficiency of 
traditional development economics, and relation between inequality, poverty and development. In this context the 
book takes up the analysis of the concept of lsquo;Development Managementrsquo; and its application to less 
developed economies.The book is intended for the undergraduate and postgraduate students of economics.


