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The Conundrum of Russian Capitalism looks at the nature of Russian capitalism following the fall of the Soviet 
Union, showing how the system originated in the degenerated Soviet bureaucracy and the pressures of global capital. 
Ruslan Dzarasov provides a detailed analysis of Russian corporate governance, labour practices and investment 
strategies.By comparing the practices of Russian companies to the typical models of corporate governance and 
investment behaviour of big firms in the West, Dzarasov sheds light on the relationship between the core and 
periphery of the capitalist world-system.This groundbreaking study shows that Russia's new capitalism is not a break 
with the country's Stalinist past, but in fact the continuation of that tradition.

'Takes a novel theoretical approach to understanding the corporate enterprise that will fundamentally change how 
heterodox economists will think them' -- Professor Frederic S. Lee, editor of American Journal of Economics and 
Sociology 'An important contribution to understanding capitalism in Russia, more than 20 years after the break-up of 
the USSR' -- Simon Pirani, Senior Research Fellow, Oxford Institute for Energy StudiesAbout the AuthorRuslan 
Dzarasov is a senior research fellow at the Central Institute of Economics and Mathematics of the Russian Academy of 
Sciences. He has written for the academic journals Debatte: Journal of Contemporary Central and Eastern Europe and 
the Cambridge Journal of Economics. 


